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Key Changes from the 1943
to the 2026 Hydrocarbons
Regulations



The 2026 Regulations substantially modernize the 1943
framework, moving from a concession-based regime
toward a more contractual, investment-oriented and
technologically integrated model. The following eight
changes are particularly significant:

1. From a Concession Model to a Contractual / Operating
Model: The 1943 framewok was based on concessions
and concession titles. The 2026 Regulations establish a
framework centered on Operating Companies, assigned
areas, Business Plans, Business Models, Mixed
Companies and operating/service contracts, providing
greater flexibility for private-sector participation.

2. Economic-Financial Equilibrium: Newest article 5 
expressly protects the economic-financial balance of
contracts and projects and contemplates adjustments
where legal, fiscal or regulatory changes materially affect
project economics, strengthening contractual stability
and investment predictability.

Executive Summary



3. Fiscal Measurement and Volumetric Accounting: The
2026 Regulations introduce more sophisticated
requirements for fiscal measurement, calibration,
traceability, verification and volumetric accounting,
replacing the predominantly physical measurement
framework of 1943 with a more digital and auditable
system.

4. Associated Gas: Measurement, Utilization and State
Take-Over: The new framework requires the
measurement, reporting and maximization of
associated-gas utilization, while granting the Ministry
authority to collect and manage unused associated gas.
This significantly expands State control over associated-
gas resources.

5. Environmental Closure and Decommissioning: The
2026 Regulations establish environmental closure audits
and formal abandonment and decommissioning plans,
extending operator obligations beyond traditional well
abandonment and creating a more comprehensive end-
of-life liability framework.



6. Project-Specific Fiscal and Commercialization
Framework: The Regulations introduce differentiated
rules addressing project economics, royalties,
commercialization plans, domestic supply and the
National Hydrocarbons Balance, allowing the regulatory
framework to respond more specifically to different
project characteristics.

7. Digitalization, AI and Environmental Compliance: The
new regime incorporates digital platforms, automation,
artificial intelligence and real-time monitoring, together
with enhanced requirements concerning GHG emissions,
flaring, venting and energy efficiency.

8. Enhanced Regulatory Oversight and Enforcement:
Regulatory control expands from traditional technical
inspection to continuous and comprehensive oversight
covering technical, operational, economic, financial and
environmental matters, supported by digital monitoring
and a more detailed sanctions framework.

Overall, the 2026 Regulations replace the traditional
concession-and-inspection model with a more
contractual, investment-oriented and technology-driven
framework, while maintaining State ownership and
regulatory control over hydrocarbons.



Below, you will find a comparative table of the
provisions of both regulations, illustrating the
changes discussed above.

Comparative Table — RLOH 1943 v. RLOH 2026





























clyde@clydeco.com.ve

Clyde & Co

@Clydecovenezuela@ClydeCoMaritime

www.clydeco.com

Navegación exitosa del riesgo

490 

2,400

3,200

5,500

+60

Partners

Lawyers

Legal professionals

Global workers

Offices worldwide
www.clydeco.com


	Key Changes from the 1943 to the 2026 Hydrocarbons Regulations
	August, 2026


